
Title of document Author Type of guidance Publication 
date

Synopsis

ISA 315 (Revised 
2019), Identifying and 
Assessing the Risks of 
Material Misstatement

IAASB Final pronouncement

Basis for conclusions

Fact sheet

December 
2019

Access the full text of the 
standard, the basis for the 
IAASB’s conclusions (prepared 
by the staff of the IAASB) and 
a summary of the standard

Non-authoritative 
support material: 
using automated tools 
and techniques when 
identifying risks of 
material misstatement 
in accordance with ISA 
315 (Revised 2019)

IAASB Publication November 
2020

This document assists auditors 
in understanding the types 
of automated tools and 
techniques that could be used, 
and how they could be used, 
in performing risk assessment 
procedures in accordance with 
ISA 315 (Revised 2019)

Webcast on the far-
reaching implications of 
ISA 315 (Revised 2019)

SAICA Webcast July 2021 Access the livestream 
recording and the questions 
posed to, and answers 
provided by, the presenter



Title of document Author Type of guidance Publication 
date

Synopsis

ISQM 1,

Quality Management for 
Firms that Perform Audits 
or Reviews of Financial 
Statements, or Other 
Assurance or Related 
Services Engagements

ISQM 2,

Engagement Quality 
Reviews

ISA 220

(Revised), Quality 
Management for an Audit 
of Financial Statements 

IAASB Final pronouncement

Basis for conclusions

Fact sheet

December 
2020

Access the full text of 
the standards, basis for 
the IAASB’s conclusions 
(prepared by the staff 
of the IAASB) and 
a summary of the 
standards

The objective of the 
implementation guides 
(prepared by the staff 
of the IAASB) is to help 
practitioners understand 
and apply ISQM 1 and 
ISQM 2

First-Time Implementation 
Guide: ISQM 1

September 
2021

First-time Implementation 
Guide: ISQM 2

June 2021

Webinar series IAASB Part 1: 

ISQM 1, Quality 
Management for Firms:

All you need to know about 
the firm’s risk assessment 
process

June 2021

Part 2:

ISQM 1, Quality 
Management for Firms:

Resources: expectations 
for firms and engagement 
partners

July 2021

Part 3:

ISQM 1, Quality 
Management for Firms: 

What’s new for firms’ 
monitoring and remediation 
processes

August 
2021

Part 4:

ISQM 1, Quality 
Management for Firms:

Bringing it all together: 
exploring all the 
components of a quality 
management system

August 
2021



International Standard on Related Services (ISRS) 4400 
(Revised), Agreed-Upon Procedures Engagements  

ISRS 4400 (Revised) is effective for agreed-upon 
procedures engagements for which the terms of 
engagement are agreed on or after 1 January 2022. 

Title of document Author Type of 
guidance

Publication 
date

Synopsis

ISRS 4400 (Revised),

Agreed-Upon 
Procedures 
Engagements

IAASB Final 
Pronouncement

Basis for 
Conclusions

Fact Sheet

April 2020 Access the full text of the standard, 
basis for the IAASB’s conclusions 
(prepared by the staff of the IAASB) 
and a summary of the standard

SAICA webinar on ISRS 
4400 (Revised)

SAICA Webinar September 
2020

The webinar provides an overview of 
the revised standard

SAICA TechTalk: 
The agreed-upon 
procedures report: key 
focus areas

SAICA Slideshow October 
2021

Key focus areas regarding the 
agreed-upon procedures (AUP) 
report including independence 
requirements, changes from the 
previous standard, and what to look 
out for when using the illustrative 
reports in the revised standard as a 
template/basis for drafting an AUP 
report

Title of document Author Type of 
guidance

Publication 
date

Synopsis

SAICA TechTalk: 

The Quality 
Management 
Standards

SAICA Slideshow November 
2021

The following questions are 
addressed: 

Q1: What is the relationship of 
ISQM 1 with ISQM 2 and ISA 220 
(Revised)?

Q2: To which firms/engagements 
do ISQM 1, ISQM 2 and ISA 220 
(Revised) apply?

Q3: Is ISQM 1 scalable for smaller 
and less complex firms?

Q4: With just over a year to go, in 
which ways can firms implement 
these new standards?

Q5: Who is responsible for the 
system of quality management?

Most pertinent information available from the 
SAICA website




